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I. 3BIT LLIOAO ®ITHAHCOBOI 3BITHOCTI

BucaoBiieHHs AYMKH 3 3aCTEPEKCHHAM

Mu mpoBenu aymuT pivHOi (hiHaHCOBOI 3itHOCTI - ITYBJITYHOI'O AKIIOHEPHOI'O

..TOBAPUCTBA «(3AKPUTHM HEJIUBEPCU®IKOBAHUN BEHUYPHUN
KOPITOPATUBHUI ®OHJ[ «PIEJITI-AKTUB» cranom Ha 31 rpymus 2020 poky, Mo

nofaeThes, y cknami bamancy (3Bity mpo ¢inaHcoBuii cTaH), 3BiTy Hpo (iHaHCOBI pe3yibTaTH
(3BiTy mpo CyKymHH J0Xim), 3BiTy Ipo BIacHUil Kamitan, 3BiTy Ipo pyX TpOLIOBMX KOLITIB (32
npsaMuM MeTooM) Ta [IpuMiTok 1o GiHaHCOBOT 3BITHOCTI, O JOAAIOTHCSL.

KOHIIENTyalbHOI0 OCHOBOKO CKJIagaHHs piuHoi ¢iHaHcoBoi 3BiTHOCTI @OHIY €
MixHapoani cranmaptu ¢iHancooi 3BiTHocti (Hagati — MC®3). Crucnuit ormsx 06miKoBoOT
nonituku ToBapucTBa, poskpuro y [IpuMmiTkax 10 ¢hiHaHCOBOI 3BITHOCTI.

AyIuTOpChKHIl BUCHOBOK CKIIAJCHO BINMOBimHO 10 BUMOr 3akoHy Ykpainu “Ilpo aymut
dinaHCcOBOi 3BITHOCTI Ta ayAMTOPCHKY isNIBHICTE” Ta MIiXHApOJHHX CTaHIApTiB KOHTPOIIO
AKOCTi, ay[uTy, ODJIAAYy, iHIIOrO HaJaHHSA BIEBHEHOCTi Ta CYIyTHIX mocsyr MixHapoaHoi
¢enmeparnii 6yxranrepis, IO IIpI/II/IHSITl sk HauioHanbHi CTaHIApTH ayauTy 3F1)1H0 3 pillleHHSIM
Aynutopebkoi [Tanatu Ykpainu Bix 18.04.2003 p. Ne 122. ‘

Ha namy nymky, 3a BUHATKOM BIUTMBY Ha (iHAaHCOBI 3BiTH MHTaHb, IPO SKi
finetbcs B maparpadi «OcHOBa Uit OYMKH 13- 3acTEpeXEHHAM», CKiageHa ToBapuCTBOM
¢inancoBa 3BitHicte [IYBJIIYHOI'O AKI_[IOHEPHOFO TOBAPUCTBA «3AKPUTHUM
HEJIUBEPCU®IKOBAHUM BEHUYPHUIA KOPHOPATI/IBHI/II/I OOHJI «PIEJITI-AKTUB»
Bif0OpaXkae JTOCTOBIPHO y BCiX CYTTEBHUX acHeKTax IiMCHHUM (blHchesmd cran - @onny Ta #oro
¢biHaHCOBI pe3ybTaTi i rpomoBi MOTOKK 3a piK, LIO- 3aKiHUMBCA 31 rpyzm;l 2020 poky y
Bi/ioBigHOCTI 3 MiKHAPOJHUMHK CTaHIapTaMu (iHAHCOBOT 3B1THOCT1 Ta ‘BIAMIOBiJJa€ BUMOIaM

3aKony YKpaum «IIpo Gyxrantepchkuii 001K Ta (bmaHCOBy 3BiTHiCTB B YKpaini» Bix 16.07.1999
; N0996 XIV 11010 CKJIalaHHs (blHaHCOBOI 3BITHOCTI .

OcHoBa /sl IYMKH i3 3acTepe:KeHHAM
' (HIIICTaBa JJISl BUCJIOBJICHHSI YMOBHO-TIO3UTHBHOI TyMKH)

B ckllani JOBIOCTPOKOBOI 1e6iTopchkol 3a60proBaHocTi 6anaHCOBOK BapricTio 53505

“THC. TPH. BPaXOBAaHO JOBIOCTPOKOBI BeKCell, sKi OOJIKOBYIOTECA SK TEMEPIilHsA BapTiCTh yCiX

Mai6yTHIX HaIXOKEHh TPOLIOBHX KOLITIB. 3a0OproBaHiCTh 3a BEKCENAMH € (IHAHCOBUMH
akTHBaMH B TepMironorii MC®3 32 «®inancosi incrpymenTd. [ToganHay. Ta, BiMOBIIHO MICTHTh
KPEJUTHI PU3UKA. MH BBaXaeMo, 10 MOXJIHBE 3MEHIICHHs GalaHCOBOI BapTOCTI 3a3HAYCHHX
(iHAHCOBHX iHCTPYMEHTIB 3a paxyHOK OOYHMCICHHsS pe3epBy OUiKyBaHHX KDEIMTHUX 30OUTKIB
MOYKe MaTH CyTTEBHM, aje 0OOMeXeHHi BILUIUB Ha iH(opMarito mpo dinancosuit cran OoHAy.

B npumitkax 10 ¢iHaHCOBOI 3BITHOCTi HE B IOBHOMY 00CS3i PO3KPUTO METOJIHMKY, 32 SKOO
3MifICHIOEThCS OILHKA KPEJUTHHX PHU3HKIB, BIAMOBIIHO MM HE MAEMO MOXIIMBOCTI OLIHUTH YH
BiJIMOBizae chOPMOBAHMI pe3epB PEATbHUM OYiKYBaHHM KPEIUTHHM DH3HKAaM, LIO MICTATHCS B
dinancoBux iHcTpymeHtax. Ha Hamy AyMmKy, 3 OrIafy Ha 3HauHe 30iNbIICHHs OanaHCOBOL
BapTocTi JieGiTopchkoi 3aGoprosanocti OoHIy Ta 3arajpHe 30iNbIICHHS 6i3HEC-PH3MKIB, sKe
IIOB’S13aHO i3 CBITOBOIO €KOHOMiuHOIO Kpu30r0 2020-2021pp.,  pe3epBU OUiKyBaHHMX KPEIUTHHX
PH3HKIB, T2, MOKIIMBO CaMi METOIMKH IX OLIHKM MayH 6 6yTH MeperyaHyTi KEpIBHULTBOM.

Ha Hamy gyMKy, Ii OpUIyIIEHHS MOXYTh MaTH CYTTEBHH, aje OOMEXEHHH BIUIMB Ha
¢inancoBuit ctan OoHAY.

IIpu cknananHHi BUCHOBKY Mu 3acTocoByBand HopMu MCA 700 «DopmyTiOBaHHS TyMKH Ta
HaJaHHS 3BiTY mojo (QinancoBoi 3BiTHOCTI», MCA 705 «Momudikamis IyMKH 'y 3BiTi
HE3aJIS)KHOTO  ayJAUTOpPay, Ta IHIOAX CTaHJAApTIB, 3aCTOCYBaHHS SIKHX BHMAaraerhbCs




Mi>KHapOJHUMH CTaHJApTaMH KOHTPOJIO SKOCTi, ayJUTy, OIJISALY, IHIIOrO HaJaHHS BIEBHEHOCTI
Ta cymyTHiXx mocmyr. Ha wamy nymky, meit ¢axr mae cyTTeBui, ane oOMeXeHUH BIUIMB Ha
¢inancoBuil ctaH OoHLy.

~ Hamy BiNOBifaNbHICTH 3riAHO 3 [MUMH CTaHAApPTaAMH BHKJIQJEHO B  PO3Mii
«BingnoBifaNpHICTE ayMTOPa 33 ayAuT (iHAHCOBOI 3BITHOCTI» HAIIOTO 3BiTy. MH € He3aJIeXHUMU
no -@ouny ta Tomapuctea 3rimHo 3 Komexcom eruku mpodeciiinux OyxrantepiB Pamu 3
_MiXHApOJHHUX CTaHIAPTiB €THKHU 1/ OyXraiarepis.
' Mu BBaXaeMo, 1110 OTPUMaHi HaMH ayIUTOPCHKI JOKa3U € JOCTAaTHIMH Ta IPUAHATHUMHU JUIS
- BUKOPUCTaHHS 1X K OCHOBH JJISl HAIIIOi IYMKH 13 3aCTEPEKEHHAM

CyTTeBa HEBH3HAYEHICTD, 0 CTOCYEThCS Oe3MmepepBHOCTI Ais/IbLHOCTI

CTaHOM Ha HATy 3aKiHYEHHS ayJMTOPCBKHX Mpouemyp, B YKpaiHi AisUlM 3anpoBajiKeHi
Ka6inetoM MiHicTpiB YkpaiHu KapaHTHHHI Ta 0OMEXyBalIbHi 3aXO0IH, CIIPAMOBAHI Ha IPOTHIIO
MOIIMPEHHIO MaHjaeMii KopoHoBipycHoi xBopo6u (COVID-19). .3asnadeni nii 3yMOBHIH
BUHHKHEHHS JOJaTKOBHX PU3UKIB IisUIBHOCTI Cy0’€KTiB.rocnoaaproBanns. Tpusaje mpoIoBKeHHS
06MC)KyBaJ'H>HI/IX 3aXOMiB MOXE INPU3BECTH N0 Henepe,uGaquaHHx HACJIIKIB JUI €KOHOMIKH
YKpaum B IiTOMy, Hampukian GaHKiBCbKOI KpM3M ab0 3HEIIHCHHS CIIPaBEJUTMBOL BapTOCTI
aKTUBiB. MU He MaeMO MOXJIMBOCTI CIIPOTHO3YBAaTH YU BILIMHE, a60 SK came BIUIMHE 3a3HadYeHa
Kpusa Ha aismbHicTe @oHmy. 3Bepraemo ysary Ha m.2.3 Ilpumitok mo ¢inaHCOBOI 3BITHOCTI
[TYBJIIYHOI'O AKIIIOHEPHOI'O TOBAPUCTBA «3AKPUTUU HEJJMBEPCU®IKOBAHUN
BEHUYPHUU KOPIIOPATUBHUUN ®OHJT «PIEJITI-AKTUB», B sikomy kepiBauuTBo KoMmasii
3 YIpaBIiHHA aKTMBaMM pO3KpHBae iH(GOpMAIIiI0 IO ONIHKY 3JaTHOCTI MPOJOBXYBATH CBOIO
JisUTBHICTE Ha Oe3nepepBHiit ocHoBi. Harry nymky He Oy10 MOAU@IKOBaHO MIOI0 [[BOI0 MUTAHHS.

K/1I040Bi MHTAHHSA ayAHTY

- Kmo4oBi NMTaHHA ayguTy — ¢ NUTaHHS, L0 Ha Hame mpodeciiine Cy/pKEeHHs, Oyimu
Haf6iIbI BaXTMBUMHE IIiJ] 4ac HAIIOTo ayauMTy (iHAHCOBOI 3BITHOCTI 3a moTo4Hui mepiox. Ili
" NHTaHHS POE3TISAAIMACS B KOHTEKCTI — Hamoro aymaurty (iHaHCOBOI 3BITHOCTI B WiIOMY Ta
BPAaXOBYBAIUCh IIPH GopMyIIOBaHHI IYMKH IOZO HEl, IPH IIEOMY MH HE BHCIIOBJIOEMO OKPEMOI
JOYMKH 1070 nuX muTaHb. [Ilo0 KOKXHOIO NHMTAaHHS, OMHCAHOrO HKXXYE, HAIl OIHC TOro, K
. BiAMOBi/HE MUTAHHS PO3TIAAANOCK MMiJl YaC HALIOTO ay[HUTY, HaBeJICHO B IIbOMY KOHTEKCTI.

3ailicHeHHs1 OIIHKH AKTHBIB, 3acTOCOBaHi 00,1ikOBi OWIHKM 1010 crnpaBeauBOL
BapTOCTi

[uTtaHHs, MOB’S3aHi i3 omiHKaMHu craTedl akTuBiB DOHNIY, € KIIOUOBUMHM 3 ypaxyBaHHSAM IX
BIUTMBY HAa BU3HAYEHHs YMCTHX aKTUBIB {HBECTHUIHHOro (OHIY, PO3MIp Ta 3MiHU BEJIMYMHH SKUX €
OCHOBHHMM IOKa3HUKOM JisUIGHOCTI iIHCTUTYTIB CITLIBHOTO iHBECTYBaHHS.

AxtuBamu ToBapucTBa, OILHKA AKMX HAWOUIBII CYTTEBO BIUIMBAE HA PO3MIp YMCTUX aKTHBIB
doHy € J0BroCTpOKOBi (piHancoBi iHBecTHIT Ta Je6iTOpchka 3a00proBaHiCTh.

B ckimami JOBrocTpoKOBUX (iHAHCOBMX iHBECTHIH OOJIKOBYIOTBCA KOPIIOPAaTHMBHI IpaBa B
dopmi ixmoi Hix uinHi manepu. KopnopaTiBHi IpaBa OIiHIOIOTECA 3a CIIPABEUIMBOO BapTICTIO.
[HpopMaIilo TPo CTPYKTypy (iHAHCOBMX IHBECTHILIN, YaCTKM BOJOMIHHSA, Ta METONM OLIHKH
CIpaBEUTMBOI BAapTOCTi 3a3HadeHuX (iHAHCOBMX iHBecTHNil HaBeaeHo B m.6.5. Ilpumitok 10
¢inancoBoi 3BiTHOCTI POHAY.

MK npoBenM ayIHTOPCHKi MPOIELYpPH LIOAO IMiATBEP/DKEHHS BEIMYMHH JIe0iTOPCHKOL
3a6OProBAaHOCTI TA OLHKM PH3UKIB ii HemoraumeHHs. Mu OTpUMaH MHCHMOBi TiATBEPKEHHS Bi
6inbimocti aebitopis ®oHy, a60 MEPEKOHATKCH y BiAIOBIXHOCTI 06JIiKOBOT iHpOpMalii Ha mixcTasi



BUBYUCHHS HAJaHUX HaM TOCHOJAPCHKUX JOroBopiB. [HdoOpMalio mpo CTpyKTypy AeBGITOPCHKOL
3a60proBaHoCTi Ta COPMOBAHMX DE3EPBiB MiX O4iKyBaHi KpEJMTHI PU3MKHM HABEAEHO B I. 6.6.
[Mpumitok fo ¢inarcoBoi 3BiTHOCTI POHAY.

BifacHy IyMKy IIOJO OLIHKH KPEAUTHHX PH3UKIB MU BUCJIOBMIIM B PO3/ifi 3BiTy «OCHOBa [UIs
JYMKH 3 3aCTEPECIKCHHIM.

BianosiganbHicTh ynpaBaiHCLKOro nepcoHasy 3a ¢piHaHCOBY 3BITHICTD

~ YIpaBniHCBKHIl IepCOHAN Hece BiNNOBiNATBHICTH 3a CKIAJaHHA i JOCTOBIpHE MOJAHHS
¢iHaHCOBOI 3BITHOCTI BiAMOBiNHO 10 MixHapogHUX cTaHAapTiB GiHAHCOBOI 3BITHOCTI Ta 3a TaKy
CHCTEMY BHYTPIIIHHOTO KOHTPOJIO, Ky YIPABIiHCHKUIA IIEPCOHAN BU3HAYAE MOTPIOHOIO VIS TOTO,
mo6 3abe3meuynTH CKIanaHHsa (iHAHCOBOI 3BITHOCTI, fKa HE MICTHTh CYTTEBHX BHKPHUBJICHb
BHACITiZIOK HIaXpaHCTBa ab0 TTOMUJIKH. ‘

[pu cknamanHi (iHaHCOBOI 3BITHOCTI yNpaBIiHCHKUH Hepconan Hece BiAMOBiJAIBHICTD 3a
OliHKy 3maTHOCTi OHAY TpPONOBXYBaTH CBOK [isNIBHICTE Ha Ge3NepepBHid  OCHOBI,
PO3KpHMBAIOYM, J€ L€ 3aCTOCOBHO, IMTAHHS, IO CTOCYIOTHCS OE€3NEPEpBHOCTI MisNIBHOCTI, Ta
BHKOPHCTOBYIOUHM HPHITYLICHHS PO Oe3NepepBHIiCTh AiSJIBHOCTI K OCHOBH IS 6yXranTepchKoro
06Ky, OKpIiM BHITAJIKiB, AKIIO YIPaBIiHCHKHH MEPCOHAN MIAHYE IPUIIMHATH NisUTbHICTb.

Ti, KOro HajiJleHO HAWBHUIIMMH ITOBHOBa)XCHHSIMH, HECYTh BiIIOBiNAIBHICTh 3a HArJIA] 3a
nporiecoM ¢iHaHCOBOrO 3BiTyBaHHS DOHLY.

BianoBigaibLHICTL ayAHTOPA 32 AYAUT q)iHaHCOB_Q’l‘ 3BiTHOCTi

Hamumy mingMu € oTpuMaHHs OOIPYHTOBAHOI BneBHeHocn mo (bmancosa 3BITHICTB Y
IiTOMy He MiCTHTBH CYTTEBOTO BHKPHBIICHHSA BHACJTIIOK maxpaﬁcu:Ba 200. IIOMMJIKH, Ta BHILYCK
3BiTy -ay[uTOpa, IO MIiCTHTh Hamy AymKy. OOIpyHTOBaHa BIIEBHEHICTh € BHCOKAM pPiBHEM
BIIGBHEHOCTi, TPOTE HE TapaHTye, IO Aay/AWT, MPOBEACHHH BiINMOBIIHO 1O MixHapOHUX
CTaH[apTiB ayAHuTy, 3aBXIU BUSBHTH CYTTEBE BHKPHUBJICHHS, AKIIO BOHO iCHye. BUKpHUBICHHS
MOXyTb OYTH pesyihTaToM IIaXpadcTBa a00 MOMMIIKH; BOHM BB@XAIOThCS CYTTEBUMH, SKIIO
OKpemo abo B cyKynHocn 'IK OOTPYHTOBaHO oqncyeTLc;[ BOHHM MOXYTh BILUTHBATH HAa €KOHOMiYHi
pillleHHS KOPUCTYBAYiB, 1[0 HpI/II/IMaIOTBCH Ha OCHOBI 11i€i GiHaHCOBOT 3BITHOCTI.

BHKOHYIOUH ayJuT BinmoBigHo 10 Bumor MCA, MU BUKOPUCTOBYEMO IpodeciiiHe CyDKEHHS
Ta IpoQecifHUN CKENTUIIM3M IPOTATOM YCHOTO 3aBaHHA 3 ayauTy. KpiM Toro mMu:

- imeHTH(DiKyeEMO Ta OLIHIOEMO DHM3MKH CYTTEBOTO BHUKPHBICHHS (iHaHCOBOI 3BIiTHOCTI
BHACNTIZIOK IMAaXpaiCTBa UM IOMMJIKH, PO3pOOIISIEMO M BHKOHYEMO ayJAMTOPCHKI TPOUEIYpH Y
BIJIMOBiAb Ha Ii PU3MKH, a TaKOX OTPUMYEMO ayMUTOPCHKI JOKa3H, IO € JOCTATHIMH Ta
NPUUHATHUMM JJIsi BAKOPUCTAHHS X SIK OCHOBH JUIA HAIOil JyMKH. PU3UK HEBUSBICHHS CyTTEBOTO
BUKDHBJICHHS BHACIIJOK INaxpaiicTBa € BHINMM, HDK JUIL BHKPHUBJICHHSA BHACIIJOK MOMUIIKH,
OCKUTBKH MIAXpaiicTBO MOXeE BKJIFOYAaTH 3MOBY, MIJApOOKY, HAaBMHCHI IIPOITYCKH, HETPaBUIIbHI
TBEpKEHHS a00 HEXTYBaHHS 3aX0JlaMU BHYTPIIIHEOTO KOHTPOJIIO;

- OTPHMYEMO PO3YMiHHS 3aXOMAiB BHYTPIIIHHEOIO KOHTPOJIIO, IO CTOCYIOTHCS ayJMTy, AN
PO3pOOKH ayIUTOPCHKUX TIPOLERYD, AKi 6 BiANOBiqamu 0OCTaBUHaM, a He JUIS BUCIIOBICHHS TYMKH
010 €(PEKTHBHOCTI CUCTEMH BHYTPIIIHBOIO KOHTPOJTIO;

- OWIHIOEMO TPHHMHATHICTL 3aCTOCOBAaHUX OOJIKOBHX IIOJNITHK Ta OOIPYHTOBAHICTh
OOTiKOBHX OIMHOK 1 BiJMOBiAHMX pO3KpUTTI B iHpoOpMalil,, 3poOJEHMX YIPaBIiHCHKUM
MIEPCOHATIOM; -

- JOXOAUMO BHCHOBKY INOAO MNPHUHAHATHOCTI BHKOPHCTAHHS YIPABIiHCEKHM IEPCOHATIOM
IPUIIYIIEHHS TPO Ge3MePEPBHICTh MisUIBHOCTI SK OCHOBH I OyXraiTepchkoro oOniKy Ta Ha
OCHOBi OTPMMAHHX ayJIHTOPCHKUX J0Ka3iB POGMMO BHCHOBOK, YH iCHY€ CyTT€Ba HEBM3HAYCHICTH
o0 mofiit a60 yMOB, AKi MocTaBUIM 6 I 3HAYHUI CyMHIB MOXIIMBICTh KOMIaHii IPOXOBXHTH




GesmepepBHy MisNIBHICT. SIKIIO MM JOXOAMMO BHCHOBKY INOAO ICHYBaHHS TaKoi CyTT€BOY
HEBU3HAYEHOCTi, MM IOBHHHI IPHBEPHYTH yBary B CBOEMY 3BiTi ayauropa 0 BiANOBigHHX
po3kpHTTiB iHdopMmanil y ¢iHaHCOBIH 3BiTHOCTI a60, SKIIO Taki pPO3KPHUTTS iHpopMamii €
' HeHaJlekHi MoIU]iKyBaTH CBOIO TyMKy. Halri BUCHOBKH TPYyHTYIOTHCS Ha ayJJMTOPCHKUX J0Ka3ax,
OTPHMaHMX HO [aTH HAWOro 3BiTy ayauTopa. BTiM MaitGyTHi momii a60 yMOBH MOXYTb
~ TIPEMYCHUTH KOMIIAHIIO IPUIIMHHUTH CBOIO JisTbHICTH Ha 6e3nepepBHiit OCHOBI;
- OUiHIOEMO 3araibHe MOJAHHS, CTPYKTYPY Ta 3MiCT (iHAHCOBOI 3BITHOCTI BKIIOYHO 3
‘POSKPUTTAMH iHPOpMaIlil, a TaKOX Te, Y MOKa3ye (iHaHCOBA 3BITHICTH oOmepallii Ta Mofii, 1o
IIOKJIa/JIcHI B OCHOBY il CKJIaflaHH, TaK, 106 JOCATTH JOCTOBIPHOIO Bif0OpaXeHHS;

Mu nosimoMiseMo THM, KOro HaJiJIeHO HalBUIMMMH MOBHOBAKEHHAMH, iHGOpPMAIiIO PO
3aIUTaHOBAHUH 00CAT Ta Yac MPOBENEHHS ayIUTy Ta CYTTEBI ayAUTOPCHKI PE3y/IHLTATH, BKIKOYAIOUH
Oynb-AKi CyTTEBI HEMOJIKH 3aX0MIB BHYTPIIIHHOr0 KOHTPOJIIO, BUSBJIEH] HAMM IIiJ] 9ac ayIuTy.

3 mepeniky BciX NHUTaHb, iHGOpMalis IIOAO0 SKMX HagaBajlach THM, KOTO HaIiJIEHO
HaWBUINMMHU IOBHOBA)KEHHSIMH, MH BU3HAYMIIH Ti, 110 OYIIH HaH61JII>IH 3HAYYIUMH IIiJ1 4ac ayuTy
(biHaHCOBO{ 3BITHOCTI HOTOYHOTO TEepioay, TOOTO Ti, AKi €
KJIFOYOBHMH MUTaHHAMM ayJuTy. MH onHCy€eMO Iii MUTaHHS B HALIOMY 3BiTi ayIUTOpA.

Mu Takox HamaeMo THM, KOrO HalileHO HaHBUINAMH MOBHOBAXEHHSIMH, TBEPKEHHS, 110
MU BUKOHAJTH JIOPEUHi eTHYHI BUMOTH LIOJ0 HE3AIEKHOCTI, Ta OB IOMJIAEMO M TPO BCi CTOCYHKH
W iHm muTaHHA, AKi MOINIM 6 OOIPYHTOBAaHO BBaXATHCh TAKMMM, IIO BIUIMBAIOTH HA HAIIy
HE3aJIeXKHICTh, a TAKOXK, JIe II€ 3aCTOCOBHO, LII0/I0 BiAMOBIAHUX 3aCTEPEKHHUX 3aXOIIB.

I1.3BIT ITPO THLII ITPABOBI TA PEFYJIHTOPHI BUMOI'N

Posxkpumms ingpopmauii 6ionoeiono oo eumoz 00 aydumopcz;xoeo 8UCHOBKY, W0
nodaemyca 0o Hayionanvnoi Komicii 3 yinnux nanepie ma ponoo6ozo punky npu
PO3Kpummi ingpopmayii npo pesynomamu dianvuocmii mcmumymte ‘CRIJIBHOZ20
iHgecmy6anHa (NaloGuUx ma KOPpnopamueHux d)ormw mMa KOMRAHIN 3 YNPAGiHHA
akmueamu Ne991 gio 11.06.2013poky
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HaiimenyBanus . - [Ty6niuHe axkumioHepHe TOBapUCTBO "3aKpUTHil HeauBepcU(DiKOBaHUI
; ’ o BEHUYpHUI KOPIIOPaTUBHUI iHBecTHUIliitHMI GoH «PienTi-AKTUBY

Bun — nenusepcudikoBaHuit

Tun Ta Bug don “ "
A Gorny Tum — 3akpUTHI CTPOKOBHIH

Kox EIPIIOY 38148461

Jarta Ta HoMep 3ammcy | 28 Gepesns 2012p., Ne1070 102 0000 046082.
B €nuHomy
JIEPXKaBHOMY peECTpi

Kox €/1PICI 13300053

mata Ta Homep cainoursa | 08 yepsHs 2012 poky, cBimourso HKIIII®P Ne00 053

npo BHECEHHS
iHBecTHLIHOTO (OHIY [0
€IPICI

Bun nisserocti 3a KBEJL | 64.30: 'tpacTu, poHau Ta noai6Hi GpiHaHCOBI Cy6’ €KTH

Micue3HaxoKeHHs 01133, M. Kuis, Byn. Illopca, 31

Ctpok mismbHOCTI 25 (JIBagusTh N'ATh) POKIB 3 JaTH BHECEHHS BiIOMOCTEH Mpo (OH.
o €JTPICI




OcHosHni BizoMocTi npo KoMnaniio 3 ynpaBjiHHS aKTHBAMH:

HaiimenyBanus TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO

o : «KOMITAHIA 3 VIIPABJIIHHA AKTHUBAMU
o «KOMIUIEKCHUI ®IHAHCOBUI CEPBIC»

Kox EIPIIOY 35394082

‘| Bug mismpHOCTI  3a

KBE[

66.30 Ympasmiaas ponmamMu
70.22 KoHcynpTyBaHHS 3 MNHTaHb KOMEpIiHHOL
KEepyBaHHS

MSIBHOCTI W

cepist, HoMep, naTta BUaui
Ta - TepMiH YUHHOCTI
mineHsil Ha  3AilicCHEHHA
npodeciiiHOT AisIBHOCTI Ha
pUMHKY LIiHHMX mamnepiB -
IiSTBHOCTI 3 ynpaBIliHHS

Jlinensis Ha 3iHCHEHHS npquecmHm JUATBHOCTI Ha (bOHIIOBOMy
PUHKY — J[iSUIHOCTI 3 YOPaBNiHHSA AaKTHBaMH iHCTHTYIIMHHX
iHBecTOpiB (misIBHICTH 3 ympaBiiHHA akTuBaMu) cepis AE Ne
185408, mata Buaaui 25.01.2013 poky, HeoOMeXEHO

aKTHBaMM  iHCTUTYLiHHUX

iHBecTopiB -

Micue3HaxomKeHHs 04086, micto Kuis, BYHI/II_UI BAKI/IHCI)KA 6y11HH0K 37-T", odic
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tenedoH (044) 453 73 48

s 3abe3neueHHs nistbHOCTI DoHAY CTBopeHo' CTaTyTHUH Kamitan y posmipi 195 000
000 (cTo AEB’SHOCTO I’STh MiNBHOHIB) IPUBEHB, SKHN MOJIICHHM Ha 1950000 (onuH MinbHOH
JIeB’ATCOT I ATAECAT THCAY) MPOCTHX IMEHHMX aKUil HOMIHAIBHOIO BapTicTiO 100 (CTO) rpHBEHE.

- CBigouTBoM mpo peeCTpauuo BUITYCKY akuiit Ne00152 Bix- 23 JIAITHSA 2012 pPOKY sIKE€ BUJIaHE
HaIIIOHaJIBHOIO KOMiCi€lo 3 WiHHUX mamepiB Ta (QOHIOBOTG.pHHKY 3aCBiI4€HO BHUILYCK POCTHX
iMeHHUX akiif HomiHampHOIO BapTicTio 100,00 (cT0) rpuBeHb Ha 3aransHy cymy 195000000 (cto
JIeB’THOCTO T’ ATh MiJIbHOHIB) TPUBEHB, (OpMa BHITYCKY — O6e3T0KyMEHTapHa.

CramoM Ha 31 rpymus 2020 poxy dakTuuno 3HaxomsThes B 00iry 330189 aKuin
HOMlHaJH:HOI BapTICTIO 33018900 (TpUAUATH TPU MUTBHOHH BiCIMHAIIATh  TUCAY JEB’ATCOT)
TPHBEHb.

" CraHoM Ha 31 rpyans 2020 poxy ®@oH MaB HACTYIIHI PaxyHKH B OaHKax:

- NeUA723808050000000000265061631 B [TAT «Paiiddaiizen bank Asans», MOO 380805
— NeUA193223020000026508001579801 B ITAT «Ait6okc bank», MOO 322302

— NeUA653206490000026500052601604 B ITAT KB «IIpuBatbank», M®O 320649

— NoUA483204780000026501743585059 B AB «Yxkpras6ank», M®O 320478.

— UA913204780000026513000000016 B Ab «Yxkpraz6ank», M®O 320478

Onuc ayIuTOpCcHLKOT NepeBipKu

Ayauropchka TepeBipka mpoBouiack HaMu y nepiof 3 27.01.2021p. mo 23.03.2021p. Ha
MHiJcTaBi JOroBoOpy PO HajaHHs ayauTopchbkux mociayr Ne P-2 Bix 16.09.2020p., Ta 3riiHO BUMOT
3akoniB VYkpainu «[Ipo aymur ¢iHaHcoBoi 3BITHOCTI Ta ayJUTOPCHKY MisNIBHICTBY, «IIpo
iHCTMTYTH cHinbHOTO iHBecTyBaHHs», CTaHIapTiB ayauTy Ta eTMKH MixnaponHoi deneparii
GyxranTepis, 10 npuiiHsaTi sk HarlioHanbHi CTaHAApPTH ayIUTY 3TiTHO 3 PIlIEHHAM AyIUTOPCHKOL
Ianatu Ykpaiau Bix 18.04.2003 p. Ne 122 (MCA), 3 ypaxyBaHHSIM BHMOT, BUKJIaJIeHUX y Pimmenni
HarmionaneHoi KoMicii 3 IiHHUX manepis Ta ¢poumoBoro puHky Ne 1414 Big 06.08.2013 p. «IIpo




3aTBepkeHHS [10I0KEHHS. PO OCOOIUBOCTI 3MIMCHEHHS JisNBHOCTI 3 yNpAaBIiHHS aKTHBaMH
IHCTUTYLIHHUX iHBECTOPIBY.
' Tlpu ckiafanHi 3BiTy MU KepyBaluch BUMOTaMH, 10 BUKIajeHi y Pimenni HanionanbHOL

" komicii 3 miHHMX mamepiB Ta QonpoBoro puHky Ne99l Bix 11 uepBHs 2013 poky «IIpo

3aTBepJ:[>KeHHsI BuMor [0 ayMTOpCHKOro BHCHOBKY IO TojaeTbest no HamioHaneHOi KOMicCii 3
I[iHHHUX nanepm Ta GOHIOBOTO PUHKY IIPU PO3KPHUTTI iHopMarii mpo pesyJibTaTh JiSTBHOCTI

’IHCTI/ITYTIB CITLTBHOTO lHBCCT}’BaHH}I (nanosnx Ta KOPIIOPATHUBHHUX lHBCCTI/IHII/IHHX (I)OHIIIB) Ta
* KOMIIaHii 3 yI'IpaBJIIHHSI aKTUBAMHM» B YaCTHHI fKa He CynepeInTh Ml)KHapOHHI/IM cTaHaapTam

ayIuTy. ,
MerTo0 mpoBeAeHHS ayAUTOPCHKOI HepeBipkU OyJ0 BHUCIIOBJIEHHS JTYMKH HE3aJI€XKHOTO
ayauTopa moao ¢inancosoi 3BiTHOocTi ITy6/ivHOro aKIMiOHEPHOr0 TOBAPHCTBA «3aKpPUTHI
HeauBepcupikoBaHMii BeHUypHMIT KoprmopaTHBHHIl iHBecTMmilinui ¢ona «Pieari-AkTHBY
aKTHBH SKOTO 3HAaXOMAThCA B ympabiiHHi- ToBapucTBa 3 00MEXKEHOI BiINMOBiIAJbLHICTIO
«Komnanis 3 ynpasjainas aktusamu «KomnexcHuii pinancoBwmii cepsic» (Hagani — ®oup, ta
ToBapucTBO, BimmoBinHO) craHoM Ha 31.12.2020p. y ckmani Bamancy (3Bity mpo ¢inaHcoBHit
cran), 3BiTy po QinancoBi pe3ynbTaTd (3BiTY PO CYKYyIHH J0Xix), 3BiTy PO BIACHMH KariTall,
3BiTy Ipo pyx rpomoBux Kowris, Ta [IpuMiToK 10 hiHAHCOBOT 3BITHOCTI, IO JAOJAIOTHCS.

Onuc NnMTaHb TA BUCHOBKIB, 10 AKHUX-AIHIIOB ayAHTOP
CraryTHHl KaniTaJ

CranoM Ha 31.12. 2020p 3apeecTpoBaHa BenanHa CTaTyTHoro KamTany cranoBuia 195
000 000 (cTo AeB’IHOCTO I’ SITh MiJIbIOHIB) TPHBEHD.

Cranom Ha 31.12. 2020p (baxTHYHO B 00iry 3HAXOIATLCH. 3301 89 (Tpncra Tpn,zmsn"b THCSY
CTO BiciMzecaT JeB’ATh ) akiilf, HomiHanbHOWO BapTicTio 33 018 900 (TleS{II}ITB TPH MITBHOHU

_BiCIMHAJUATH THCSY JIEB’ATCOT ) IPUBEHb, 110 CTAHOBHUTH - 16,932769% BiJl 3apeecTPOBAHOI

BenuuvaK. CraryTHuUM Kamitan C(bOpMOBaHO IPOINOBUMHM . KOIITAMH, BiIIOBIJHO 1O BHMOT

) BaKOHOlIaBCTBa

CranoM Ha 31.12.2020p. 3rifiHO peecTpy BIACHHKIB pPO3MIIIEHO 16,932769% akmid ®oHuy.

"Han6lnbmnmn aKIIIOHepaMI/I ®Oonny €:

Newn |- ’ 'AKuiOHepu HomiHnaneHa KinbkicTb Yactka y CTaTyTHOMY
. BapTIiCTh aKLiil aKIii, mT. Kanitani, %
1 2 3 4 5
1 TOB «XAUATT ECTEUT» 9 897 100 98 971 5,075435
2 TOB «MB EHEPT ISI» 6598 100 65 981 3,383641
3 [HIi akuioHepu 16 523 700 165237 . 7,794778
Bceboro 33018 900 330 189 16,932769

BaacHmii kamiTaJg

3arajbHa BeIMYMHA BlacHOro Kamitary @onay ctaHom Ha 31 rpyaus 2020 poky 3a jaHuMU

Banancy ckinagae — 275375 THC. TPH. Ta 3a CTPYKTYPOIO PO3MOIIIAETHCS Ha

Crarytaumii kamitan — 195000 tuc. rpH.;

Emiciitauit goxin — 27986 tuc. rp.;

Heposmnomainenuit mpudytok — 223019 THC. rpH.;

Heomnnauenuit kamitan — (155696) tuc. rps.;

Bunyuenwnit kamitan — (14934) tuc. rpH.

JlaHi mpo BenuuMHY BiacHoro kamitany PoHAy, o BinoOpaxeni B bananci cranom Ha 31
rpymast 2020 poOKy, MiITBEPIDKYIOThCS NAHMMH CHHTETHYHMX  Ta AHATTUYHMX pEricTpiB
OyXrajaTepchbKoro ooIIiKy.




BenuuuHa BIACHOTO KamiTaly B MOPIBHAHHI 3 MHHYJIUM IIE€PioJOM 301IbLIMIACA 32 PaXyHOK
oTpuMaHHS QiHAHCOBOTO MPUOYTKY.

O0s1ik HE0O0OPOTHUX aKTHUBIB.

CrasoM Ha 31 rpymas 2020p. B cKiaii MOBrOCTPOKOBHX (iHAHCOBHX iHBECTHIIIH
06JIiKOBYIOTECSI KOPHOPATHBHI IpaBa B iHINOI HiX LiHHI Hamepu ¢opmi, 6anaHCOBOKO BapTICTIO
77342  Ttuc. rpH. KopmopaTuBHi TNpaBa OLIHIOIOTHCS 3a CIIPaBEAJMBOK BapTICTIO, fKa
'BU3HAYAETBCS SK BAapTICTh YMCTHX AaKTHBIiB B BJACHOMY Kamitani emiTeHTiB.  JlokmanHy
indopmManiro mpo ckiajx iHBecTUuiiiHOro moprdemo POHIY Ta METOAAX OLIHKH CIPABELIHBOL
BapTOCTi po3kpuTo B 11.5.1. Ta 11.6.4. [Tpumitok 1o dinaHcoBoi 3BiTHOCTI DOHIY

B ckaji JOBrocTpoKOBOi Ae0iTOPCHKOT 3a60proBaHocTi OGaaHCOBOIO BapTicTO 535035 THC. IpH.
06JIiKOBYIOTBCS ~ JIOBFOCTPOKOBI BEKceNi, sAKi OOIIKOBYIOThCS SK TEIEpilllHsg BapTiCTh YyCix
MaiOyTHIX HAIXOMKEHb TPOIIOBHX KOINTIB, JUEKOHTOBAHMX 13 3aCTOCYBaHHSM  CTaBKH
pedinancysanns HBY. 3asHauenuii dhiHaHCOBUl aKTHB HE OLIHEHO KEPiBHHUITBOM HA HAABHICTH
OYiKyBaHMX KPEJUTHUX PU3HUKIiB. MU MoaudiKyBaIu ayJUTOPCHKY AYMKY 3 I[BOTO IIPUBOJY.

BapTiCTB HEOOOPOTHHUX aKTUBIB B IIOpiBHSIHHi i3 MHHYJIUM pOKOM 3MEHIIMJIAcS MPUOIU3HO
Ha 37% y 3B’A3Ky 3 MpOJAaKeM YacTHK iHBECTHLiH Ta nepeBeJIeHH;IM YacTKH 3a00proBaHOCTI /10
CKJIaly TIOTOYHOI.

O6aik oﬁoponmx AKTHBIB.

Cranom Ha 31 rpymus 2020 poky B CTaHi:3amacis OGJ‘IIKOByeTBC}I HEPYXOMICTh, 11O
IpU3HaYeHa IS Ipoaxy, GaraHcoBokO BapTicTio 1195THC. TpH.. OLIIHKa 3aracis 3JIII/ICHIO€TLC$I 3a
co6iBapricTio BignosigHo 10 MCBO 2 «3amacu». :

Cranom Ha 31 rpyaus 2020 poky 3araibHa cyMa ;Le61Topcm<o1 3a6oprosaH00T1 3a JaHUMU
Banaucy ckiama 144362 THC. TpPH. Ta CKIAA€Thes, 132, 7e6ITOPCHKOT - 3a00proBaHOCTi i3
" HapaxoBaHMX J0XOMiB 22331 THC. IpH., Ta IHIIOL IOTOYHOI 1e6iTOPCHKOI 3a60pProBaHOCTI B CyMi
122031 Tuc. rpu. Jlani mpo BelTM4MHY 1e0iTOPCHKOL 3a60proBaHocTi, 10 BigoOpaxeHa B bananci
craHoM Ha 31 rpyaas 2020 poky, MiATBEPIKYIOTECSA JaHHMH DETIiCTPiB aHAJIITHYHOTro OOIIKY.

Jebitopceka 3a6opr013achTL BigjoOpaxkeHa B OamaHci 3 YpaxyBaHHSIM OYiKyBaHHUX
er,III/ITHI/IX bmmcu; Ha 3BiTHY maty copMOBaHO BiamoBiqHuUi pesepB B cyMi 15119 Tuc. rpH.

_ CradoM Ha 31 rpymus 2020 poKy 3aiMIIK{ IPOIIOBHX KOLITiB B HAITiOHANBHIH BaoTI
CKJIAJAI0Th 154THC.IPH.

' Indopmartiro PO CTPYKTYPY Je0iTOpChKOl 3a60pI‘OBaHOCT1 HaBeJieHo B 1. 6.5. [Tpumitok no

¢inancoBoi 3BiTHOCTI POHLY.

BapTicTe 0GOpPOTHHX AaKTHBIB B MODPIBHAHHI i3 MHHYJIHM POKOM CYTTEBO 30iMbLIMIIACS,
YacTKOBO 32 PaXyHOK MEPEBEICHHS YaCTKH aKTHBIB 3 JIOBTOCTPOKOBUX B IIOTOYHI.

001k 30008’ 13aHL

CranoM Ha 31.12.2020p. 30060B’s3anHs Ta 3a0e3neueHHs PoHay cTaHOBIATH 1183THC.IPH.
3060B‘s3aHHs  BimoOpaxkamuch PoHmOM y pericTpax OyXraarepchkoro o0iKy Ta (iHaHCOBIH
3BITHOCTI 3a BapTiCTIO TNorameHHs. BapricTe 3060B’s3aHb Ta 3ae3nedeHb B IIOPiBHSHHI 3
MHUHYJIMM POKOM 3MeHIIWIUCS npubnusHo Ha 70%.

006.aik piHaHCOBHUX pe3yIbTATIB

B pesynbTati mpoBeieHOi HaMK BUGIPKOBOI MEPEBIPKU CYTTEBUX BiJXUJIEHb BiJl MPUHIHMIIB
(GopMyBaHHS 3a3HaYEHHX CTaTel 3BiTy Mpo (iHAHCOBI pe3yIbTAaTH Ta JaHHX OOJIKOBHX PETiCTpIiB
He BcTaHOBIeHO. YucTuit mpubytok 3a 2020 pik cxinaB 13978 Tuc. rpH., MO MiATBEPIIKYETHCS




naauMu Banancy. [TpuGyTok 3a6e3mnedyeTbes mepeBaxHO (HiHAHCOBUMH JOXOJaMH BiJ HaJaHHS
(biHaHCOBHX MO3UK

Yucri akTUBH

Cranom Ha 31 rpyaus 2020 poky BapTicTh 4HCTHX akTuUBIB DOHIY, Ky pO3paxoBaHO
KoMmmnaniero 3 ympasitiHHs akTuBamu gopiBHroe 833,99 rpH. Ha omHy akmito. BapricTe uucTHX
“*aKTHUBIB BU3HAYECHO 13 JOTPUMaHHAM HOpMaTHBHO-NIpaBoBuX BuMor HKIIIDP.

JonaTkoBa Ta gonomickaa ingopmanis 3a sumoramu HKITIIDP

B Kommanii, mo 3ailicHIo€ ympaBjiiHHAM akTuBamMu QDoHIy CTBOPEHO CHCTEMY
BHYTpIIIHEOTO ayauTy (KOHTPOIIIO), HEOOXiAHYy A CKIamaHHSA (iHaHCOBOI 3BITHOCTI, fKa He
MICTHTB CYTTEBHX BUKPHBJICHb YHACIIIOK IaxpaicTBa a60 MOMUIIKH.

CxJaj Ta CTpyKTypa aKkTHBIB, [0 nepebyBatoTs B noptderni GoHay BiAMOBINAOTE BUMOTaM
3aKOHO/IaBCTBA. - o

BinmkoyBaHHS BUTpAT 3a paxyHOK akTHUBIiB QOHAY 3HiMCHIOETBCS 3 ,E[OTpI/IMaHHSIM HOPM
3aKOHO/IABCTBA.

[Top’si3anuMu ocobamu PoHy y 3BITHOMY polti Oynu:

- TOB «Kommnanis 3 praBJ'IiHHﬂ akTHBaMM «CTpaTeris po3BUTKY »
- TOB «KowmmaHis 3 ynpaBiIiHHS aKTHBAMH «KOMHJ‘IGKCHI/IH (I)lHaHCOBI/II/I cepBic»
-  TOB «I'no6an IuBect KoHncantuury o g ap
- TOB «lllenap-2006»
- Tonosa Harnsgosoi pagu Kynenko I1.B.
- T'onosa HarnsaoBoi pagu [leTnboBcpkuit A. IL
- - aTakoX KepiBHHLITBO KommaHiii, o 3111ncmosann praBJIIHHS{ aktuBamMu QoHny.

~ Ckiian Ta yMOBH omepauiii i3 mos’s3aHuME ocobamu po3kputo B 1.7.2. IIpumiTok m0
g (blHaHCOBOI 3B1THOCT1 Donpuy.

P03M1p aKTUBIB ®onmy Bimmosigae MlHlMaJII:HOMy o0csAry aKTUBIB BCTAHOBJIECHOMY
BaKOHOJIaBCTBOM
, [Moxii micns nmatu OanmaHcy ski 6 CYTTEBO BILIMHYIH Ha (I)IHaHCOBI/II/I ctan Donny Ta
i UIrany 6 J01aTKOBOMY PO3KPHUTTIO B ckiaji ¢hiHaHCcOBOI 3BITHOCTI He BiibyBanocs.

1. BUIOMOCTI [TIPO AYIUTOPCHKY ®IPMY TA JOIOBIP ITPO
MMPOBEJEHHS AVYIUTY

HaiimeHyBanHs TOBAPHUCTBO 3 OBMEXEHOIO BIATIOBIIAJIBHICTHO
AVJIMTOPCBKA ®IPMA «PAJA JIT/I»

Kon 3a €/IPTIOY 20071290 |

Ceinoursa CBiIoUTBO MPO BKJIKOYEHHS [I0 PEECTPY ayAUTOPCHKUX (ipM Ta ayUTOpiB

Nel575, Buaane 3rigHo piuteHHs AyauTopebkoi nanatu Ykpainu NelOl Bin
18.05.2001 p., Tepmin yuHHOCTI CBifoLTBa MPOAOBXKEHO A0 25 moToro 2021
p. 3a pitneHHaM AITY Ne322/3 Bin 25.02.2016p.

Micue3Hax0DKeHHS 01103, m. Kuis, 6-p [pyx6u Haponis, 6ya. 18/7
IlomoBa agpeca 01015, m. Kuis, Bya. Jleinuuseka, 2/37
Tenedon (044) 507-25-56

JloroBip Ha npoBeaeHHS
aynuty (Homep, 1aTa)

Ne2301-2 Big 23.01.2017p. mixk TOB AYIUTOPCbKA ®IPMA «PAI[A
JITI» ta ITAT 3HBKI® «PIEJITI-AKTHUB», B inTepecax sixoro aie TOB




«KY A «KOMIUIEKCHUM ®IHAHCOBUH CEPBIC.

Crpoku nboﬁeneHHﬂ Hara mouatky po6it 27.01.2021p. - nara 3akiHueHHs pobit 23.03.2021p.
ayiuTy =~ )
Aynurop, sKuii KiroyoBuM maptHepoM (mapTHepoM 3 3aBAaHHS) € ayauTtop JIoGos

.| MpOBOAMB aynAUTOPCBKY | [TaBno IBaHOBHY ;

P?P?Bip_"ry (1B, - Ceprudikar ayauropa cepis A Ne003707 Bix 26.03.1999p., Tepmin
| ceprudikar ayautopa) | yyypocri Ceprudikara mpooBxkeHo 10 26.03.2023p. 3a pileHHIM
AITY Ne355/2 Bin 22.02.2018p.

KittouoBuit naptHep Jlo6os I1.I.

Hupexrop

TOB Aynutopcbka dipma
«Pana JIto»

ceprudikar A Ne003707

Bix 26.03.1999 p.

TepMiH uunHocTi CepTudikara
IIPOJIOBXKEHO

10 26.03.2023 p.

«23 » GepesHs 2021 p.
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